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THIS AGllKE'll:N'f Ma.de &ll!1 entered in ta th is :;).J_,;Jf- day cf 

Marchi, H.44, 1:>y and between liONS.U.ITO CllE'a1!ICAL C011.?AfiY I a c,,r7ora­

tion organized and @xiatil'lg under the laws or the State of Dela­

warei, and having its principal office in the City of St. Louis 9 

:!iuour19 henim;.!'~r referred to a.11 in,i:oJiSAHTO•, and 

I. F. r.auclu Ruident of Washington 2719 shares 

Hel@n v. L.aUCIH fl tiashiugton 2719 II 

H. P. Banks It Wuhinq;ton U.40 " 
L. w. :::ilertaa II Washington 260 !I 

Jane Eilertaea II Washington 100 If 

Willlu le F,ilertsm II Washington 100 li! 

Richard L. Eilertsen It Washington 100 li! 

Glenn Dav1dsoa II Illinois 153 II 

R. D. Ogden. 1'I Washin&ttm .230 fl! 

E. ~I• ''@l"'f'i tt " New Ior~ 291 It 

Ee a. :,g<trri tt, fl-ustee Ill. Hew Ycrk J22 \II 

r.. G0 lJ@rr:l.tt Ii ?lew York 200 II 

T. ~-;,- Di!;;:~ 111 W~•hington 5 l'I 11 a 

J. Tt. LiHly Ii W&lllhingtoo 5 II 

:! • F. Ri?P&l' It Washington lj{) l'I 

Ro B. Thompsoa 1¥ Washiniton 5 It 

D. }:! 6 6'111~ It ;ra.$hington 5 l'I 

Lauc:itl! taocratoriee, Ince Corpn .. of i'1Uh.ing ton 36 II 

n~rci.Aatter collectiv~ly referred to as WI,&ucka StoekholdersP, 

\'l IT~f Y.SSJi:T!h 

;·,ar.:.~, Lauc:ks Stocidtolders &re the 0111u11ra of all the 

issued and outatanding common stool< of the I. r. L .. twks, Inc., a 

cor;iontion <:>rgaaized. and existing und.er the laws of the State of' 

,'#ashin14tou, u.d. having its p!"incii)al office in the City of Seattle, 

Washington, arul 

-l-
V 011361 
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r,:!F.:mu.s, Monslillto ciedrei. to e.cquir@ &1ll the outstru:i.ding 

c~ stock of I. F. L~ucks, Ine. in axehange for sh•r@s o~ 

Mons.mt@ <..'hemie&l. Com~ voting e@a!lon st<Ktl!: and the Laucu Stook­

holda-n d@1&il'«1 t@ ctffeet aueh exerumge ot st~k, pur111uant to a pl.r..n 

e)f reorgmiu.Ucm u.nau s~etion lU (b) (J) iwd (g) of tho 11., 5. 

Interul Rev~ CodeJ 

MOW, TllE.RUOU1 U' lS AOli.ElW BY ABD nE'l'WIJW ffl! Pil'Il!S 

J.S 10W.Ol'f8t 

S§@tig le (a) The rights awl obligationa here'llll4er ~ 

the ~•rse!U1 f1l'mll1 aml eorpcwati<ma WM constitute th• Lauus 

Sta<tlmol.cien 11 shall b& Hveral &M not Joint, &mi rumc of swm. 

;>artiea sb.all be Nsponait>le tff pu>f«H•ma1u,e ot i:.aE!l oblipticna 

an.cl covt1111U1.t,s of tb.1111 apeerat by the 0th.ell' parti•e eonatHu:ti.ng 

L&ucks Etoeltholden. 

(b) u is N~aed tbd dl th~ p.earUH 

eimsUtu.t:tna: L&u@?u 5wctm~4fln UV@ M' parUcd.~tN m th~ 

A~~~9 it b &gr@~ th~t onlJ' 

!rviEl& f., l,,;.u@lUe liua 'f,, Laueka, ~17 P. ~, ~@ lie lll&:rta4!1a 

and Ee He ~~nitt, {~~ e@ile@tinl.1', ~l'~ l!l@aeti!lll@3 horeiru.!t@F 

nf@rNti to a~ ~L.l;uu ~,u,•i-ui:11'11 8t@~elhl!'lllm) l!lht£ll MV"@ ~ 

).i4U."l'JO~l l."H.,\Misi1'1.Uty (sev~n.l and. not J@int) !61" th@ COl"H<ttEiH3 

of the wsnimti~• ~ re,~eaenu.tiooa sta~ in Secti~ 2, 99 109 

U and. 12 of this &ll'ff!.llffl'tJ 1>~ified, th&\ all of th@ ltoruumw sto1il4 

or all L..ucks Stoelm@l.de1"11 deµosited in ,uicr<nr u deser:Used m Se0t1.on . 

15, shall r~mau obligate, tor th@ c0n0otnost11 of wen warranti@s and 
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repre~"tions. Mimaante shall have Mccure@ to such escrow stock 

ia.."ld Shall. t:lrst exhlwst such es@ro11r stock, or what rt11U.iruJ of.' it, 

~etore µrGC~iD.g persOMl.17 a&IIUiillt &Df of the five r..a.ucks Wur~nt-

1ng SteckholAars on aeeount of em:/' false warrantie111 or m13reprea&nta­

tiens. Tho N:dllNJ!II lbl:li.llt, of @a.eh .,f ':he fin Laucks Wan&nting 

S~!mold•~- 1u. UHH of the ~nil&ble HUOW stock ll!Mll be tb&t 

propor-Uon ot such. ®XHSS Uabili tf u cori-espowls tG the pro,.. 

iH>t>tiGIIA he or &he mms of the total. amount ot I. F. Lau-eka, Inc .. 

e~ stook Gun.Gd blf euch ti Te P@l'$01'.ldle 

(c) lcnsaaw shall net be eoligated to Pf)l"­

!'ora UY' of its covtm.anta au ohliptiomi heNUntie1r unless IUl of 

the puUH c•sti tat.mg ~ks Stffkholden ~ Laueu Wanmtiq 

StoOkhollion fitllJ' i,orfff'!II the HV4inl. eove1UWU dl1 obl.1.ptiona 

te be ;,erton@4 by tb.ea u!l.d.ell" this a~•• 

§ttiism ,2.. t.lilwtu lanuu.e ltoclmold.en wurant and 

rt1,?t1~en~ (l) tMt tM i•sQ~ ~ O\l~s~inl @&pit&l stock of I~ 

F ❖ k~U@k$, In~ .. ~Olll!lil!lt~ ot 1g190 ~MN~ @f ~~ pa~ valQ~ eo~~ 

;; to@i.(J< ~ 1,06~ lllWU.•11~ @I' ~li!',!lllrfi;l!f!'e~ fll to.:k ~t th® ))~ VU.ti@! 

&,U of wh.1@h (2~- ~ Pl'~f@n~ l!lh.i1£iNUI jjll"O .f.'ttll,f ;;imiii liUl.d non= 

asHlilntlild!lla and (;z) that no ii:rifi~wim a.N ill:!, li<l'l'fUU"lll on !!Uli ?l'► 

f e:n.-@(! Ii to@lll., 

§!§U@ l., It 1a ~ermtoorll le f. wm<iu, .t1u:1;.. con~ 

?l&t.e# red@~l!llUi ita pr@f@r~ •~ ouu~. h'ier to th@ 

elodn'- or t-b@ uuaaetia hereU!ild~ll'o L&W!llll:a itcxtnold@J.>& sha.tl 

cu.as@ I .. Jr. !.&1ACu, me. to a~uin, r~, ceru,ol and retil'e all 

the sho.rea of it. pnJ'e:&>N~ mtoek ouutuidb1 at a cost not to ex-

1u1~ $10Sa00 ~!I' sh&Ng plu u~ di~nds at the rate of 
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t6.00 ~er yur to the date of such acqu.1.a1ti• or r~demptioo, so 

th&t on}J' a,790 shares ot CMWOA stou of •~id COl,l\iiU11" GU&ll DEi 

outat&lding at the ti:H of elod.ng tho trMsaction herew:i.d.or .. 

SgcUcm 6• iltei- the cuu1eellaU@ aw:! Nti?'flU!nt of prGl­

fentt4 stoe·k pndd.84 to1t !D. S.eUon 311 nave beo 1d'feote4., Laucu 

St4okbalrlen shall" pm-sum~ to said plan of !'$01'@ei.sat1on, assign, 

ewiel'a@, truater aAd. ti@li'fff' to ¥onset@ all of the ouuta~ 

c~ stffk ot I. :F. Lauo.lu11 lnfh iB excrumie for shares of th@! 

mii111n84 c-. 11wek ef lt=sanw Chari.Ml. Com~ (oot tr-euu:17 

at-ock) II whi@b. mall b@ illlauff u4 d.elJ.nl"ff. by Meamto to J.auolq 

8W@~1Ull'lli 1a ?l"O))O!'Ucm to th@il' c~ atuldtold.iHClll in. I. ,. 

i::.au.c1i::111, In.e. The u~ &ball be i1ll the l:luia ot 2.14s SJhartiua ot 

licmaanto e~ st@ft fQF eua llh$N oK I .. ,. t,;:,.uu 11 IM .. Hl!IIIHIIII 

stoelt,. I& i'r&etilffi@ of a~- GE M~te e~ swea: th.all be 

1Hue411 but ea.17 wMll.G lharH shlil.J. bo b~ 1a the total D.U!ilbelf 

nHrH'i to th.at r~tUHti to lll&ke ~ ~• vi~ 111au. stfflm~e:a' 

at I• F., ~u.cts s IAfl" 

18$U@Q h~~~~~ iMll ~ ~~~P@$a~bl~ ~ U~t@d ~ 

the !il®W !@?:it l~l!!: Dlmli!~- at th• ~ ~ ~h iH~@IJ., In tn@ 

®'f@nt th&t dtt11!' th®! d:..t@ h~t ~ pru~ te th@ do11m« ot th@ 

t!'i>DSUtiom her~@E'g l~t@ i&~.W8 uq l~k d1Vid~nil.3 o~ 

sto@1" SJ1,1llt-ups, tA1111 ~u ~ 111:ut.nll @f li~w o~ mtou tit 

b4i iuu~ h@reimdel!' ~ 'b@ iMNa/il~ uoo1•1U.1ui1T • ~ t.M ev@t 

of th@ is!IUMU'I~ dwr~ ll!dti period t. l!:iOUQt@ ee>a&<m 111-tffu.oldere 

o! trubff:iL)tiim :ri~ts~ the numb@Jr ot ll!ha.rG!B ol Yoruiuanto e~ 

stock b l.ls iH~ h.11t•wnd1o1nl' tffl&ll. l:le in@naaeti by a number to be­

detenind by dividiD.g \1'Uil cleamc urut nli.u; on the date oZ 

issue (t>r the uxt ,ta.to tnenatur a. which :,Al.ea ol right• a:ffl 
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ld.de) or the ,rnoicription rtghta ti-lat wculd l.\t!ve ::e@n appl1eabl@ 

to th@ sbar~,111 to bll! lsstl&d ~eiroun:lter ti' tb.on ias,,@d. and ,,,:tzitand­

lng,. by tt-:@ cl.oain,;; :·..;.rket vu,,@ ;;,or 0b~ 0£ ;,;on.u1.nto 1'0l!W..On stock 

en t,,at a/Ml@ d1tt• • 

,,eetion 6 0 a la und~retood. that the lililti.."1,-; or tha 

;,ior.JJ&:ita s,;U11a 0£ e~ stock on tr.e i;ew Yc%"k 4tock 1.xet:anse and 

tJompll&'JCe hy ¼or.aanto with th@ :;,ea.J"it14a ~ohane;e i,ot cf lvZ.4 

uo eor-41t1ona ;need.ent to tr,e 1S1,1i.uwoe ot StJ.Cl'.t ahareei., ,:or-.JJ1anto 

agNGS to e,ppl.J for add llmt lnj Qnd. to WIG dl.14'1 dili~~trll!!O and 

@xweiae all reaaar.abltt eE.fort.11 to •.&'toilet auch list iug. Lauck& 

~:tockholdel'B ti$" int'ol"ll!,$4 ~,\oruumto tnat t:hel'e fiN not more tnan 

9 ighff€W. Olftnel"tl and. l:lol.46N! of thfll tH1,111ii11on stock ot .f • l.., L&ucklll, 

!n<hs and that& i&hq 1ntenclf. to &cquil'e. l!lnd hold the e:ionsanto IIIMJ!'U 

c£ ooll!mffl ai~ook u an invetttlllf4nt, aliii not fo'lt' the p1J11pcacur, or re• 

11111.a. lAUlllka illtookbol4en tJhal.l tu,,nieti Moruuanto m-itt&n statemenh 

to th•t et'ru,. Tr,_. pttMiH t:ave been advised bf their N11.pe@tiift 

MWUhd th111.t the l!Utehaag~ oZ )fCM&nto lantU"lllllll of @(ffll: cm atook fop 

@t.llN@ ot $tock 0£ r •• ➔•• lsa'.1@>8 9 Ine .. u 1,,~QV1ciM in :.,"'@ti.on 4 1 

w5.ll Mt, in ttlll)ir ©k1ini~n 11 ~l!!!!ll!Utiif..~ th@ u.rn:!~ t r.<!l! 

;:q~Qn stool.: tl!l b<111 il!l~u~ h$Nmlth,~.. 11: the 1,@w Yo;i:,k :,taali ;:,2.ohAnge 

C!' th@ .,ti@m"Ui3iii Md- i.iJr.13~ (;~Hi~~ !o..1.L:. !;Q ~µpr-on ttl.3 llat­

it:H 0£ !llQid $11~8 cm t~ N,imr York Slto@k lia:.@hang~ in t~,e for th@d.r 

13autme@ $lid deliv•~ by thl!.I Gl0$~ a.ate tlenun~»!', ct- U th~ 

~MUJ:>iU.@l! auld. .i::n~~ C~do.n 01-" t~ !l@W '-:Ork :,toek .•. x,::ihalnt,,"O 

req uiNe the Ngi111tration or 1:1ald !!ihare111 imdEIJ!' th@ ::ecurUi@m Act 

ot LZ:5, 11\l!l amG~a, &111 tit. oor.:dition eithel' to tr"alr issuance &nd 

daliv@r"J or lutl1n5 on th@ r~• York Stcok I,xc1tMge • t:be:n . or.ss:.to 

at;all hrAV® tr.c right to de.f@r th® closing date or the trenH.et ion 

t:or 11;, r@t\Sonabl& ;~eri<Xl of t1mo aut.t'I.ciemt 1n whto.h to lt)ffect a,:eb. 
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llatin~, or to prepSari., file l<lnd ~l@ etf'eotive tr1@ required regh• 

tration statement under the ~e~urltiolll Aot o~ lv:53, as a.'U8nded. ln 

s,;ob event r. i·. i$tUOka~ rna. a,,d. Ls.uoks ,,toeknoldere ,H,all oo­

opeirute with :sionaanto in et!eati:~g 1111.;Qh liatine; t,.l)d regbtrlilticn.. 

Ii:, not1111thstan'11ng t:11e @.lt@Niee o.1' du@ u.ilig;ynae oy :io:-.s111nto 8 @·icu 

listin tlll4 reghtration cannot ba et!soted on or l:;&.fore ,7ul:; Jl, 

b44, then all parUea hereto st.all b~ rel.eased 111ithout liability, 

~nd thi111 agreement shall u@ mall and void.. 

::eat ion. 7 • j!Onsanto W&rri!!nta and repreae11ts that it has 

outatand.ing 50 8 000 abans oL ;4.50 cumula.tive i'rel"erred Stook, 

::::er1es J. 11 50.,000 aharea ot ;:;.s..50 Gumuht1ve J:Nterred. ::.,t;Qek, c;;eries 

,:, 1108 000 aharea of v}4.00 Cl.ll'!ml.&t1vs Pre.forred ::;toek, .:::eriell c, 

and. l 0 241.,6G4 ah.~ea oE oCUGn stoek of the pu vs.l~• ot Jl0.00 per 

shan (uclw:11.ng 21,~ 111~3 hsld in tb.61 tNUUJ.7 or the GO!llPat11), 

that 1t has no otheP stook outstanding, that it has no funded 1n­

debtedneaa oxeept t~l7,°"l • .U oving by ~OIUS&nto ot Brasil, Ine., 

t.nd that allot 3ucll outatand!ng ehaffa U<ii' listed on the ~n 

"'.(c,rk .~tock !t,,Jttihang@e i.:ona&mt~ tw&J>rtuits an~ Ggl'lielll! tb.at afte!' 

1;;,® ct.al.till h®l!'@@t' and ,priol' t@ th..i olll111tin/J! of too tr(!ln1u.otion her~.,. 

,md@r th@r~ ·«ill b® n@ d.imvibuti;:ni. 01• d@clarwation ot' c.uih or 

9rop@rty cU.vid@nds or r@t~ @~ <Ut~itZ.l,t (e.:i:.@@pti:1µ; th!:! :11llu£l 

q_:,~terl:r c:ue. d1vitiends n@t r.lX~@edi.ng 50 00nh per lllt'1ru.·@ on 

oo~n atoGk, lilcnd th.till regulllll" e@i1!1i.~nrxU111l dividE!lndm on pr•i'erred 

stook) it that it will nll>t i&lii!u.® 111u:17 bend@" nobH 0 d@o@nttl1'H o:w 

~~@Nial pAP®~ ;i;&tlJZ'ing :I.Ater than on@ y~a~ from tr~ date th0r@­

oi: 6 and that it will oontinue t@ eau-rr on end oondU4i. its but11nt;sie 

1n toe u11111:ial and ordinary ~re 

Section :1. L.11.uoks stookholders O.gNI® to oaus@ J.. if'. 

t.ancks, In@. t;q keop thed .. r prop«,rt161a protected by inaurirmae ror 

t; h@ 11<00.iount of wh011t it may eonc111rn, agfl iM t tire• war darn&~•, 

earth~u1111ke, and boiler explosion and nu.oh other bazl'U'ds, and in 

$UOb. iamcunts, aa IU"O Ctlll!ltom&ril;r iMUNd again,st.. In th@ OU@ ot 

~ny lose, the obligation o£ th@ parties to exchange stocks ahe.ll 

c~~t!nu.e 1n @!£@at. 
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l 

ffl'US !• ~ wanaUJq l•fmolden Rffm~ a4 

npnsct th&t le , .. ta~, ll:l.ir. @Wll~ the followiq YOtmt~ of' 

eap.1 ta1 ,tou in the toll~ aff'1lida4. 11:0:ll'','IOraU~, all of 

ftiu otffl!I: isi full.T paid and ~-ffH&bliU 

(a) ill of th4> ootst&M~ e~ atoell cf I. 1. r.auck11, 
!uwpora~ of Virguu, a Virginia eor,oratia, eoa­
dsliai 9t S,100 sh&N8 of u pu value, allAl 520 share• 
o~ the ou'iatud~ au Gli.lil.l'ff ot i,.oo i,N.fo!'NC etceff 
ot a par val.wt et $100 nehe 

(b) 1,oss ~~ ot tu outatamting l~lS) shai-e• o~ 
e~ •~ of the w.mdte Co~raua, a In ~on 
e1Jr~U•, haV'iQ' & pu valu d $1.0e e1141h. '!'ho 68 
•han$ ot NU!niq nutmwin1 eema stM• an ~· 
34 ,muu. e,Hll ~ Caturiu v. r.stenitt am Cynthia :!if. 
hni"• u4 4' &Mi u..i suns of e~ st•Il are 
IS®,1fHSt u. bei~ 1HUM to the oru!' OZ 11-icuon FI .. 
!!enttt. 

(e) 300 ~ ot tb ntatudiq SOO ~ ot the 
capibl a'"111 d tu !'nnlu-~nitt1 t.imts4, 
ot ~ebeo, CU&u., hafllll a pu ftlwrl ot ti.o.oo J•:o 
stuu••• Th~ rfliB!nSq 200 IIJhans o~ cmtstalrldia& eapital 
stoa: a.ff eaH 1!17 ~lam ma ~ta c~,.. um.1w .. 
(lt) l 949J DUN ~t tu mtUUMUII 21061 shQ>e11 t!t th,e 
uptW s~ d th• lkffiti. BnpaGffiq ~ Saln ~ 
,..,, rae., -. mew Yo$ eol'!JOratiia., having a ,ar nbe o~ 
$100 Mae The !NHim.q "8 ftUtadhg Sh&NS an 
Offlci4 'b1' ~Hof th@ hni\t ~♦-

(e) !111~ 3~ @~ ~ ~'Ut-frMiDI 2,,900 ll~ANIS @~ 

thot ~ai.~:l~l ttfftl @f' l"' f',, ~u11 tim.tied, (Jf 'f&',M<fflflf't 
Ca11u11Ug, lilt ~to a~1~11'il'tt11a .. @~ tt. ~u val\le @t $1.,00 
,rs~e(l; 

{t) 1,200 iih!iiirll!!1t tn• «ttill~.iq 1,,00 tha:rff 0t ~ 
@~ Llmc~~ P~tllmu C@~erd1€m1 ~ 
D@l.il.111ue e@J>~M-•1. ~ ~ ,~ 'Hl~o 'f'h@' l'~ 
!q 600 lo~ ftti:~iq 41H @aft JOO gh&J'f!tll by t.,, ~"' 
Menii"t ~ '" t.tbia~ • 1,. !!i,. l~ffitt,. 

b!Uffl a .. (a)~ WUTm~ lt@@~Uen •ane" 

~ l!'@JH1118t ~- ~ d~ ~ ~u d of ~ftft!' )l.11 

194' an4 !U- &Jta~tf!I t• tM 1~ --~- 31$ 194a 

afi Dee~ ;n,11 l~,U ~ th#! I .. -,., :r..&uu11 !Hos; I., F. Le.uea:11:11 

lncorporatG4 of lii'gilu.llg !.lll.md~ ao~rati•s 111M lionitt ~ff­

inc and 18al4t& co. 11 Iu. 11 urkM IW~i ,. A to t,li, inelui VI! 11 lU'~ 

subsi&&U&U,, @Ol'Net, q4 that th@ as•d~o liUW U@II& &mi UlCO!ll<i!IS 

of i,aill C@m~Elit @a the datcffl ~ f@l" tka J;'HtrlMm stat.Gd W0N S\tb­

#tGU3lJ.1' aa nt to:nll a lffleh t1Jwae1al. atatemenu,. 

(b) L~ucu wanmting Stockholdff1:J.alM 
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w€11.l'rant and repl:'e111ent that filll lett@'f'lll pat11mt:, wli toil have 11.;reto­

!or@ b@en luu@d. to lilny ot the oi:t leers• ctlreotors, "r a;11plc7tlls of 

r. P. :..auaklil 9 Inc. or its l.'lubs1die.rie.i 6 (r,ertainin;,,; to i;-rodootn,. 

proci1u1ses or !I1lnu.faoturin~ equip:llli!!nt o.r tbe ulllld oomp1ml011) r1-ave 

teen duly aasi!91Cld to r. r. Lauck111, :na. or ita subaidiarle11, and 

t;l',m.t all appliaations for lottere ,Patent b.sreto.fore f 1.lod iat-..d 

por.dinii OE' wl:11~1:i may hereai'teJ." (prior to ti:@ olollling date uJ1der 

this contract:) be .filed. by •cy of tM ot floera, dlre<1tora or em­

plo7ea ot said e0$p&.n1@e (pertaining to products, prooesaea or 

:i:tanutaoturing @q.tl1pment 0£ said. <lOmpe.n!.es) and all letters patent 

wbioh JJtAy he gl"llntad on suoh applicuitiona, will also be duly 

uai~Md tor.~. Lauoka, Ina. Or' its subsidiaries. 

:.e<1tion 11,. L&ueka 1<1UTanUns stockholders warrant and 

(e.) That thi&N ruave b@en no ohA!if;H 1n tno 

lil.lill!J®ts or llal>ilitioa of I. r,·. Lllooka, Ina., I. F. La.uekll J:ncorporat• 

ed ot ~,irg1nia 11 a.wd.te cowpontioo or 1Ae?T1tt ""~gi!'A'lin•inf':: to.nd ;:;aln 

,. ompany_, i.in@EB i.le@e~r 318 l\14;51 ex:eeptir~ su1 a re11mlt 0£ eond114t­

t1:<o; th@ i;r, bu1otn•111111@111 in th@ Ull!n.iRl ti\nd ordin$.l"'S? :'tliiitM®r e i,,nd thi©-t no 

ordin&1cy eonr•® o£ b1.win@tu11 f',JiV®' bG@n €½nter@d Into e1i:,a@ L:ae""'.'.,,b@l!' 

;}l,ll l\i4..:.J 

(b) '!'hat in tbii period (HJli'lli .. n@1ng ,Jl/lnWA:ry 1 9 

lf:44', &11nd Em<Ung at th@ eloaing ef th@ h·•11mut.•U.on h@reu:l:ld@l" 9 th@r@ 

htnr@ o@<:'tn• and will be no atl~@• in th@ ®uthorized or outstllX!d• 

ing c&1pit11lbation o£ r. ¥. uauok3 11 rm,. 6 ot: :::eattle, r. F. uua.lui 

rnoorporatM oJ: Vir,{inia~ l..aux11:@ corpont1cm &nd s,:e:rritt i::-,r{in@er-

1:,a; &end .~•alee Comp&n)", or trie own;11rsh1p thereo!, e.xoept u ;,,rovid­

ad in :,eotion 3 and excepting 46 ll!MNIII oJ.' eom'lflon 1.1took of f,o.uxite 

,:orporatlon to be il!lli!WDd to trie order of ~ •• ;:1. • .. err:!.tt,. &;:;d that 

t~ero h&a been and will ho no distribution or declaration 0£ 

dividends er return of capital bJ' r. F. auoks, 1.10. of ~.@attle, 
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ti.on and ,:erritt -rt.?;ineering and balea Company L.11.ve not, &,'ld will 

not, lease, mortgage• pledge, sell or otherwise ena'Ullllter or dispose 

or or oontraot in any wise to encumber or dispose of any pcrticn 0£ 

,,ontreota ther.ror nuuil.l!D in the ,u1ue.l and ordinary cour1:1e1 of bu:1tnses, 

tnat they hav@ not 1.a&ued, a.nd will not ls/Jue, 111.ny bond.Ii<, ootss, de­

bentures, aoaeptanoe111 or any .::o-.era l&l pap~r T,&t urint; l&t@r tba.'1 

for 1;u.rehiu1e o£ any raw material or sale ot any product• t1xaeed.1n.g 

c1.1atoJUry <:011mitm1mt& in valu•, ~ been or w1l.l oc entlired. into 

tioM 0£ lo F. Lauokse rno., op ita aubsidi&Jtiea not disclosed to 

,.:orurnnto 1Jh.!.et:i would llilil.terialJ.:, Nduo@ tile Vlillue or "'iOIJll!!llnto 's 

&oquiJlli tion t.mli@l" tnill! f.'.ontl\'9.Gt # i~t laie.r@ 2r® no i:iontr!ll.ct.!!i or 

oblh:atlor~ out&tatndir.lg of: ll!uon ~ oot1JN @i:f& to mfi.t<l'iri&lly injure 

t,10 :;;r@.11@nt oil? futur® £1nan@iu ®tl!Wdi~ of th@ ocm1,an1@1, :',@nt1on@d; 

outll!tliHldlng EAn)" Gontrac{ui or comM!tmtrnt.111 tor ;,urel:lluie oJ: :raw 

mt<.torials or aial® ot t.'lnUbod 9rocluot111 ute!'ldlne t)eyond ::,eoamter 

•.• :u1:.:.oifa,. Ina., or il:..s aubsidllU'ies II ir.!'rioge an:, vttlid. unexpirflld 

:1a1ted ,,tatem yatenta8 in so tar rue any ot' tt1@ o.ffic0ra, let'(&l 

s:ounsel., and patent aouW!lel of said companies are now awlil.re or have 

now or heret.o! ore bcum. Oi'lUg@id. v.1 th not ioe • 

.seotion 13. l.t tha tr!l>nsution herein 1 a oonam,;mated• 

, . .auoks :. tookholdera &~@ to m'I® the 1r b@s t af:l.'orts to Lsvi, s uob. 

cf tte offlcerse direetON &nd @:llploy~m o! !. Fo uucka 11 .:nc. and 
99-
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its srubt11id!lU'11u1, r@tlllin .:tr suntendsr tt:air i.,0111Hions, t,& '.onsanto 

mar d@l'Jil'fh In ord4lll' to .fully pret11erw to :Jonll&nto tl:e ;:ood-will 

,:;f t!1'0 b,:3inol!u of r. F'• '.nuoks,. .::no. and its i:111:.lsidi&ril!la, .. 'Eu,nra .. 

Irving P. ,..au.cka 11 ,:arz>y- ,,. :o.!l.nlul and 'Alo J. Lllertl!lon agrt10 0 oa.ch 

for him.self' 11 and nvorall:, and not Jointly, th&t he will not with­

in f1vci year11 art<1l" the tH•mina.t.1.on of lu.a ei.nplo-y100nt with I. F. 

:.,auclai!, I.ne. 9 '>l" its CJ1,;_CC@IUOJ'llll in bullill@!!ll!la dlt"iiotl:y or lnd!Net ... 

l:,, individually .,11!" 1!1.8 a ,,,~r, offtoer11 8ll'IL)lo7e or aonBultrant of 

&.117 t'iria ol!' corporat1on11 eaga,ge or assist ln the iru1nufactuN Of! 

eal@ in the fJru.ted Sta.toe of luooric:ut. ox.- Dominion. of' Canada o!' any 

products ncv b•i.ng raanu.raatlJl'19d or sold. by ! • : • ,.,aucks, I.no., Ol" 

its eubtdd.1.arieGJ.. AU s&U p@noru, a.3N@ 11 during th1dl" oQnneotion 

ntl:\ r. p. Lauen, Ins ... and tooreaftel"1t to uop oontid@nt.la.l. and 

not use or divulge to otherl!ll without tl:ll!/1 'fl'1 tten consent of 

:Jlonaeto trade aeerets iltl:!id. eonf1dent1al 11ulle1111, lll!l'muf&.eturing or 

N41@/U'eU infonm.Uem d@vel~ bJ' Ol" oel.cmg1ng to l'e Fe r..aueks, 

!nee Ot> its iwbtlidiUieiJ, reiadlGlllltll of whether- of' not :'!1.lCh. it'l­

!'t>l'Jnji).tilffl ox- develcpntnim bit patentM.. rt h agreed that a.fte!' 

th@ elMJ.rt.1 of tim trMll!lUt1oo ~l"@Utld!llli."g; !!'wing P. 1:Auck&1 ahall 

1,. r-et&in@d by ;,~nll!Nl'il@ w I. F. tauekl!@"' lne., ®Ill &'. _[;lf!%'t-ti~ eon= 

sultl!U'tt. ®.t Ill. ea~n11~tit1iU. @f tzO(hOO ~&" ye.Q' for e.uc:h p4<l"ioo of' 

ti~ ~ 9UOb @~'ri1$U ~ @WJh otoo-i, h~ amt @emdi Uan:; 

Ellil @!'..all b@ ®tu~UJ' iAgftti1'l@ to both J;lfll'ti®lllla, an4 f~"'J' p., 2.&1k1!! 

llnd. ~A@ We Ji.UQ't/Nl!I. ifJn&\U b$ Nt$1mid by iiOM&nto @l!" Ie p. Y.Jiu@kll!l 9 

Ino. fQP weh p@t"i~ ct U• ~ ~ aueb. t@~ an4 ~l'mdiUOnJJ, H 

shall b0 mi~tu.allT ~greed upoft0 

S"tioo 14.. t:,auelut fd'l@@khold@n do not k.no1' at thilli 

ti:ne what amtmnt., it fiU'lJ', r. F. r.e.ueu 8 !no. llUld. it111 eu.l:nmidiarieeJ 

dll be required to retll1'1'l or credit tc the lJni ted ~tate&i 1t>ve.1rn­

m-0nt or lts contractor8 o~ sub.-<sootractor9 unde~ Section 403 6 a9 

e.rnended, of the suu1 supplel'll$ntal Vatl.ond l'.%;fenH Appropriation 
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Aot, lt42, ao•t1Ma ealled tha mReneg@t1at10!1 Act•• or under 

Puhl.is La• lo. 76& of the '11th Cot11naa, eov@ring th& renegotiatioA 

ot ro7al.tiea under patants. It is ag:naed. that. i.n t.he avant of: suca 

,aJl!lent or Q:tedit. to tne Unitltti Stat.es Gov1n•W11.ent or it& con­

tnetor$ o~ aub-eoatnctora on account or business for the y@ar 

l~.42, that the fWIII.Nr of ~ena.ant~ ah&.J!'ea to be isswed under s~etion 

4 u sxch1?.U11ge to!" stock of X. 'I. w11cli.a,. Inc .. snail be reduQed in 

accordanc• witk the following tCU'lllUla: For tnia pQrpose ~oruianto 

sh&r,ea oball N vaJ.ud at 179.,0 11ac1t. The amouat or zucb. refimd 

or eruit for the 1ear 1942, (artor a~otraeting thenfrom the 

Fed•~al incoa and exc••• proi'ita tazea on th@ alll.oaut of such re­

.f'u.u4 or ONdU) $.hall be omltiplle4 b7' two and such product ahall 

1Nt d.ivictu by f7'.SO, and the result~ fil1U'• shall. M thct numlkll:r!' 

0£ ea&Na ct sueh ~e4uetioL In the event suCA pa:,menl 0:11' credit 

is not l!Ulde 1mUl a.tt&l' the trauaoUon he~der b. clos@d• swm 

suns aruul 'M re~ to WaHm.t• .trOIII the 418@"'1!1' atoelli: dea@rib-

1114 in SoNUo& 15. 

'""· u~ (a) ~u ltcuhol4ft'a, a :i)J'O})Oll'tioa to 

th<d.:w @@l1ii!M~ llltoolm@ld~s 1A I,, r ~ :r..ai.miui ll In~•, ei!lall pla¢@ a_n!l 

l~&V• ~ ®Ill@~'ri.th t~~ ~~~tlG ra1~ i~tiG~l B~nk @f !M&ttl$i 

Wu.!linitQ~i, a~ ~t(llel' twut;r-u;;i; h~~ o! tM l.w:i:urn,nt.,:. i.ruu•@a 

ot i;tocil to ~ iuueti h@I"\l\1'1~1~~,. $$ ~!>l.l§.t@ral H@urity to &1Hur@ 

I. 'ff• t.&.-u~kti1 IM.B< an.ti i'tffk r;r~.G&!l@i!OO!'tilt !ililb~1dul"i®t!i .:::ru!! "'OWl&n~ 

aga~t any $~ttle~ent&, 4&u1es, COlllta, attorM7s..' f@elll and ~:it­

pem@lll wbieh ~ ot thea uy aw.tun orb@ comp~ll@4 t3 paT o? 

ex;i•wl in eoOOMt.ii.m nth UJ' e:ld.a or final. Jlllit1lll@nt llgaimit. 

any ot them in U.tiitlti~ ~t by or ag&iiat ali7 of tl'te11 u4 

besed UlX')A ~DY alleged inb:l.ngem~i or l•tters pa"nt by, er la 

eonnoetioA rltl'l othe? elaima or caua•s or act1o~ ot any kind against, 

I. F. Laucks, IncG, or any or ita inaba14iAries1 occurring or accru­

ing prior to the date ot elo111ing the tra.ru1act1on hereund@l'. In 

-u-
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the event advers~ Judgment i~ reruler~ against a~1 of said e@m­

panies, it or they shall ,erfee~ an app@$l from au.eh judpent if 

the ujo:rity in interest of I.;.aoiu Stocmoldors 51) requ.Ht. In 

order t@ protect l. g• Lau4k8 8 Ine., its successors und eQb­

aidiar1@s anti ~ouant@ against the effect ot suob final judgmenta 

or settlemoat$, it ant, tM trustee shall, without furth•~ notice, 

ret1.ll"'ll to Mcu.;.nto so we oZ the shues h.eld u HC'N'lf a& uy ~ 

required, on the basis of seventy-Qiu dolla~a, fifty cents pa~ 

share (regardless ot the ~n vu.~e of suu shares), to cover the 

al!IIO\ll\t ot 8'1C~ settlaents, uaaiee, 4osts, attornoyat fees an4 

@3:Penses, 1neuned o'I! pu4 by any or all of said OO!llpe.ni.ea .. 

(b) It h th@ J.ntonUoa and un4•nt":1tdiq 

of the putios Mf'ete that W'14.e!' 1'0M&nto• s oime:1·ship .t. 'fl.. LauoJS:a 1 

Inc. ad its •~~sidiuios arul aueeGsaors shall. have th• r16ht to 

contimMI UJ.t.liuS a the amitaet\u>e, u.s@ an& 1,16.le of those 1.u•11a­

to~ebf(le reeiu hentel@N eoutitutiq a pan of the business 

or I. "I • .r.au.olf.1, Ine., and 1 u n.u:uUuiu, wUheut pa.yiuri1' et 

Foyalti@• to• th& use of P•t$nts heli 'lfJy thi.Nl put1@8e Cons@qtte~t-

17, it a ~ll1' lii~&at1on fll~~ ~itlli~ ,U ~@n~h$ ot th@ dat~ h@nof 

@~id UN~-to~ld~h~~ ~,~~~ii@».~ U@ i~v~lv@, 1~ ~ll@i~ 1zli'ring~ 

iHl1t @f alll)1' ot thE!i U:ei:1t@4 Stat.H Jli.t@nt$ f.mfl;lNN~ 1 8 7~ 9 4'111 

l 9 S4@ 93SJJ i,~l9,tl4J l,9Jt,4U; a,lOl,6J,, lp9iS,S9$J l 9645,~4iJ 

1, 651,,,,, .i,0,2, soii 2,ia:,,so1i i,a9'J, 94'!! Re. 22,124; 1,1,;, Hti 

l»972 9ll@J 290S, 9 l4a, an, it iu~k ehaFg@ et in£rin1e•e~t la Jttat&i&­

@d by & f'i.Ml Jwi~~ et a @@~ la.Vi_. jui-i.sU~Uoa et i.u@k 

~atte~, th@a sutf1@1ut emuee of ~ut@ stoe~ depositff a 
@H!'O'l'l Widff il11s SHUOE'l {b&Htl UJU a nlM> of $7<).$0 !)81" ahaH) 

shall be return~ to !fonaant~ @~Wil ia nlu@ to tn@ amoW'lt of any 

awal'd for dauges, plua eourt @oat,, ex,enses or defense, ~nd of 

any µa~t @ta lWIIIJ-SW li@ens@ ?07altf tor the oontinue4 use 

or the patent o? ,atenta h@ld to be infringed. In th® event that 

Monsanto arul a aJority ia interes~ of L&w:.IUS itoeldl@ld.titrs aro un­

abl@ to agree upoa th@ .Q#4Qt of lump-sum ~ofaltiea to be ~aid foF 

the contil!Nff tuture me of sueh ,atent or patonts, either before 
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Qr !U'tel" ihe 1.Utitu.tioa @~ di8po~ition of such liti,~tica, the 

~t of such uorow stoolt (nl,u11d at ;.,79.50 p~r ah&H) to bft 

Hturned to Jd-;)nsanto i>D. account of a\leh t'u.turo lwap.-rnm ro7al.tha 

shall be t'ued a.rut det•r~ by' arbitratio~e for such purpose 

t~o party desU'iq azbitratio& shall des11aate its arbitrator and 

give fl'itten notice t.horoof to the other v&rtTe Within 10 days 

art@JP receipt ot sw,a notice tho aeeon party shall select ita 

arbitrator an« gin1 nitta notiff oC such appointun~ to the 

fiH't pan7., and 11ithia 10 hftll at"\111• ll.'EHUJipt thH'Hf b:, firat 

par~y, the two ll'bitntors so appointe«! ahui selo@t a tbJ..Nl 

a.rbitrator. If either pa.rty fail.a to Hl"t its arbitr111.tor a.114 

not1£7 the other pany of suon melee~ion withig& tmo tize eta~. 

o~ it the tu ubit~atora so aolnwc &Pe ian&ble w a~N• upoa the 

th1M arbitl"ato:t witi\i.D. the tiu statu, tho such seco.l'll.t ancl/a 

thiff Hbitnto!" al'lall be appeuuct Q' t.he prefd.dtnc juqie o~ tbJ3 

Uni~ States CU'fti t <:out ot Apieus to~ the iinh- Circuit,. A 

doeiaio~ by a uJorit7 ot auk ar~itl"etorm eul.l. be biruiiq tt~oa 

both pani@~, all4 the t•e@ ad ~•~s@!I ot ,ueh arhitr&to~s $hall 

bo OOM!i! i~ $U.® ~lf &t/1 shll bo d@t@~ ~ t.ll@ ubitfti@H .. 

(e) !il&t ,o~ti~ @f ~uoa ~~cr@W st~eg ~@~ 

r6turn~4 te r@ns~to ti.HQ th@ pr~visiQM of ta@ tw~ p~~c@d.int 

Pl!l.1"~~p~s shall N r@~~Nc aild. i@UY@~ff t@ Lau@b Stoc.)gb.old@~~ 

i~ suh Uti1stitla is u~ tlli!g wit~ t~ontf-fl'ffll!' ~@ntll~ &£to~ 

tho dl!l.t@ of this asN~Mfit, 01" UJ@~ th@ final. disp@31!1.l Gt ru!J ad 

;all uii1&t1oa COll!HUH wi~ ·5ueh t111iu1t1-towr llk>latiu1t peri"-" 

whiO.n"elf l1ut G@fllll'l!llo In th@ @l'@nt @f Sw.lb. Utig.iatie:ll'a Gl!' claill!liil.11 

LaWi!U &toelm@ldtn:•• ah.all M p<ll}ndtt.tt at th@.il!' 1ucpuH to tiai>lo-, 

eourui•l to ~llaoont• witb. eouaael for I. r. L&ucksb !nee or 

Mouento in tn@ handling of sa14 litiggtion or claims. Yon5anto 

sh:all have the right to ~ttthorl&e an:, settlement not exce•di~ 

0,000 la uout rlthou:t eonHn"t ef Lau.cka StoclmelderB, l:;ut M 

set.tleaot of s\u1a U tigation. oi- ebiu sh.ail bo •nterlM into in-
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~r I., r. Lauelu1, In.0,. Ill th@ ev«mt that ury of t..'l.e ft1"1"MtiH or 

repres@ntations reeited herein is'not tn.te or 1a not f'Ul.N.lled., 

the other parties to this agr@ememt shall be excused and rele~sad 

from pe:rf'orruncG ot th.is mgNement on their ;,art.. ThlfJ r1gnta <1nd 

ob.lipU.emlll of the i,arU.H hert1n.1nd@J" sh11lll. further be oood1 t1ontld 

·a;:i-tm. obtaining rrior to eloaing the trsnsaetilffi hareundf.>.r z,nd not 

later thzm Ju4' 1, 1944 11 a rulu:i, f'?'O!a tne United St&tes Commissioner 

of Internal Revque t~ the effect that the tr~nBaction ~ereuruier 

is a. ta:z-exll!lllpt reorgrud.zatiim under Beetion 112 of the !I., s. Inhrrutl 

Revenue Code, and do.a not result in .my taxable gain to the stock­

holders ot I. F. La~eu, Inc. 

Wherever the hnt 19Monaanto Che1t1ical Compl'Jn1 eolllf!loti III tock a 

is tu11ed ill thia eontraetJ' 1t ls undentaod that the aame is Mons£>1Jto 

Cheminl Coap,my voting common a tock., 

In tit&uuus ~hereof the parties hef11& set t•u,i.r hands a.r..d 

seals thia J/fo Wl:1 ot }l"arc!t, 194,4., 

-15-
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ASSETS 

~ 
Cash in banks 111nd on hand 
Aco01D1ts 111nd notes receivable 

Trade 
Royaltiea, etc. 
Officers 111nd employees 

.L!tu1 Reserve tor losses 
Inventories 
Adv111noe111 to Affiliatee 

Do!lle11tio 
Foreign ($14,680.00 aubject to 
foreign exchange restriotion11) 

Total current assets 

INSURANCJ;; QASU SURRENDER VALUES 

CO)JDITIQNAL SAT.ES QONTBAQ'l'/3 

lNVESTMEN'l'S IN AFFILIATED COMPAliIES 
Domestic 

Olllpitlll Stooks 
Mortgage (subordinated to bank 

10111n of mortgagor) 
Foreign 

Capital Stoolm 
Long term note 

POS'!' WAR REP'QID CWIIS 

OPERATING PROPER'l'IES 
Land 
BllildingB 
Plant m111ahinel'J' and equipment 
other depreciable properties 

Lass: Re11ervea for depreciation 
~ ramortization 

IN'l'ANGI BLES 
Patent rights, applications, trademarks 

and licenses, including revaluation 
L®n; Reserve for amortization 

DEFERRED CHARGJ,;S 

Total Assets 

----~··--- ··---·-------· 
' 

Seattle, WaebinltJ;gn 

13!.LANCE SHEET - J1ECEl.l_!l8JL3L J943 

99,033.4.l 

2116'727.20 
,033.04 

6,~25.;n 227,-85.55 
226,615,44 70,11 
875,040.20 

41,265.53 

77 ,7.12. 94 na..ns...1.7 
1,319, 7.52 

54,640.34 

73,256.76 

394,214.9:5 

40,000.00 

14,3I£j6 
2,0 • 9 450,602.98 

24,479.55 

10,551.0§ 
110,52"7 211,08 .09 
7~~ "408, • 71 

...]J9,196.88 239,227.83 

238,054.,5 
97,477, 9 140,576.86 

22,051.02 

.2,324.,5~ 

.k.1. A B l L I T I E S 

~ 
Notes payable - bank loans 
Accounts payable 

'l'rllde 
Affiliated companies 
Balances due trade customers 
and employees 

Income taxes withheld 
Accrued charges 

Federal income and capital stock taxea 
State and local taxea 
Payroll taxes 
Interest 

Total current liabilities 

RESERVES 
Quantity discounts 
Container deposits 

Total liabilities and reserves 

CONTINGENT LIABILITIES 
In respect to bank loans to 

affiliated companies $275~000.00 
and in respect to possible 
renegotiation of contracts 

119,508.36 
l;,709.20 

11,709.82 
_ J.3 .. 975 • .QS. 

315,822.~9 
32,051.64 

_l:~gg:i~ 

1,885.52 
17,539.36 

CA PI 'l' AL AND SUR P LJLJi 

.CAPITAL STOCK. 
Preferred stock, 6% cumulative 

Authorized issue, 1500 shares of a 
par value of $100.00 per share, issued 
and outstanding, 1066 shares 

Common stock 
Authorized issue, 10000 shares non 
par value, issued and outstanding 
8790 shares 

EA.nm::D SURPLUS 
Total capital and surplus 

Total Liabilities, Capital and Surplus 

106,600.00 

469,644.93 

983.288.18 

240,000.00 

1,559,533.11 
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f_\TllHF:'lT 11,SS1':TS: 

On deposit, 
Petty CR.eh rund, 
Work ins funds, 

E;,_hib,t_B 

ASSETS -

$11,434.75 $ 
110.00 

1,600.00 13,134.75 

C11Rtomers, 
Li:,ss: Re serve for do ubtfu J 1 terns, 
~- Lel1cks, Inc., s~attle, 
Others, 

105,892, 14 
7,893,13 $ 97,999,1)1 

1,297.85 

lnventorios: (at lower or cost or market) 
Finished goods, 
Work in process, 
Raw materials (soy beans J:387,252.49) 
Supplies, 

Tempor~ry Investments; 
u. s. Treasury Series "C" notes R.'1d 

eccraed interest, 
'J\lTAL CUJlRFNT ASSETS -
(Cucrent Ratio il.42 to $1.) 

ACCOUNTS RECEIVABLE - F, R, Dunphy, 
COPYRI~lIT - Unamortized portion, 
DEFKRH:E:C '.JHARGlt.5 - Unexpired i'.lsurance, 
U.S. GOVERNMENT - Post-'/lar Refund Crl'<lit, 

2,119,29 101,416.15 

$ 44,593.51 
26,329,1)3 

498,200,96 
19,383,68 588,507,18 

10,015,00 

FIXED ASSETS: COST APPRECIATION --'ID=T=AL=-
$ 6,202.19 ¥ 1,610.17 $ 7,812.36 Land, 

Bu11<1.1ne•, 
Machinery and Epipment, 
Furniture end FixturAe, 
AutO!llObiles, 
Toole, 

44,949,24 25,683.62 70,632.86 
104,743,53 22,396,1)8 127,139,71 

6,527.14 384,35 6,911.50 
1,746.57 1,746,57 

255,10 255,10 
TOT AL - $164,423,87 t 50,074.23 $214,498.10 

Lese: DepreclatT~n,- 62 812.25 26,635.94 89 448,19 
_'J\l_T_AL __ F_IXED __ ASS_ETS __ -_NE~T "J..,.1""8,...1,._: 6""lc.,1..c. ""52=-...,~-=-2-=3~, 4'""'39=',-=2""'9--,J"'12=5~: o=-4'"'9"",""9"'1 

T. F. LAUt;Y.S, INCORPORATED 
f\JRTSMOUTil, VIRGINIA 

IJAL'.NCE SHE'lT 
DF.CEMBER 31, 1943 

713,073.08 

1,059.02 
110,00 

8,612.70 
3,752.70 

125,049,91 

- LIABILITIES -

Cll'l~F.t,T L!A.RILITIES: 
Ac~;unts Payable: 

Trade creditore, 
Col'IIT\od!ty Credit Corporation: 

Proceseing allowance returnable 
a/c eoy beans used for adhesives, 
Deferred a/c eoy b~ane not processed, 

Custom.ere' crAdit. be.lances, 
Glenn Davidson - Commieeion account, 

Notes Payable - Due on demand, 

Income Tax Withheld from 1!:mployee, 
Lees: Depository recetnte, 

~eenrve for Taxes: 
Federal and State social eeourity taxes, 
Federal capital stock tax - 1944, 
State of Virginia: 

Flecal Year - Sent. 30, 1943, 
Three months ended Dec. 31, 1943, 

Federal iooolllf! end exceae profits taxes: 
BalancA due - Fiscal ye!lI' Sent, 30, 1943, 
Thre~ monthB ended Dec. 31, 194~, 

'roTAL CURRENT LIABILITIES -

NET WORTH: 
Capital Stock: 

Preferred - ~ (Par $100,00) 
Author! zed 5 ,ooo oho.res -
Outstanding 815 eh!lI'ee, 

Common: 
Authorized 10,000 Sb!U'OS -
outstanding 5,100 shares, 

surplus: 
Appr~leal of Plant - Net, 
Balance, Sept. 30, 1943, 
Add: Net profit for 3 months 
-- ended Dec. 31, 1943, 

1"as: ~1vidends pR1d, 
'IDTAL NET IDRTII -

$155,779.24 

14,034,17 
$169,813.41 

2,037.50 

$ 36,864.30 

5,843,35 
1,056,36 
2,272.79 
3, 924,49 

$ 5,343.68 
2,489,48 

$ 1,239.41 
3,125,00 

6,305.64 
1,313,70 

105,707, 79 
30,936.17 

$81,500.00 

77,500,00 

167,775.91 

CONTINGENT LIABILITIES - !lone reported nor diocloeed. 
l"EDKRAL INCO:.!E TAX LIABILITY • Der!nitely determined b:, 

0•1dit of Revenue Agont through year ended Sept. 30, 1941. 

$ 

49,961,30 

300,000.00 

2,es4,20 

148,627 ,71 
501,443,21 

$159,000.00 

191,214.20 
350,214.20 

f951,657.4l 
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LAU:UTE C0R?0RA'l'lON 

ial!l.lloe Sheet, DeoalHlr 31, 1945 
(Subject to tho attach@cl report) 

~ 

C,µ:rem 

$ 9,761.16 
809.10 
607.00 

li:X!UBIT ~(' 

Cash on .!laud &114 In Danll: 
.AooOII.D\@ Rpqeiypblt 

Inter CampllDl ACOO\Ults 
Due trma llaaployees 
Returneble Containers 
Royalt1se heeeivabls 420 .00 ll, 49? .26 

Ip,vep)oriu 
t 22,980.97 Rew Material.a 

J'1nished .:.tool!: 2l.Q3,98 ti,594,95 e 73,991,45 

1'1uA +e1vt11 
Plant, Proparty end ll;quipwmt - ut (Solle4ule •-l) 

(.Appraised Velue, October 18, 1943, (fl56,599.38) 

frepdg. P.f'.•n:'4 rmg Other 
Prepa14 Inau.rance 
Prepaid Interest 
.fuel 011 lnvcmtoJ7 
Post-war Retwld Cro41 t, b;:,esg Profi tlll Tu 
MiaeellanE110U0 

LiaM,11;1,111 

Aooeu.nts Payable 
motes Payable= !lank 
Inter Company AOOOlmtl!I Pll!lJ'll!ble 
Aeerull!l4 ~enae0 
Soeial Security and Wi~eli Tue1 Payable 
Federal Income Tue1 Payabls · 
Building Contract, Retaiwlge 
Duo Jl:ii!plo;yoH 

Capital and. Surplue 

Capitjll Stock 
.Authorized, 2000 lllharH, fl00.00 par value 
I1111n1.11d ud Outstanding, 1153 ahar11a 

Surplus 
Balance, liovE1ber l, 1943 
Add: Return of Ji;zoe11111ive Provifllion far 

Federal Income Tuu 

Leu: J11111t l.o11111, Novaber and 
lleoemb81' 194.3 (hh1b1t BJ 

Iru.l 

Total 

4i 16,518.47 

5.684,10 * ao,202.57 

/i, 8".98 
289.31 
549.63 

1,125.02 
64.60 

Ul5,~0.00 

f 10,284.16 
25,000.00 
i,42' .39 
1,614.93 
1,635.19 

lf,069.'12 
1,256.02 

200.91 

13,4l7.7l 128,717.71 
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Mli.HRITT 11:NGINllRlNG &. Sil.ES CO, 1 lNC. 

B&lil!lee Sbeet, ~eopber 31, 1943 
(Subject to the attached report) 

Current 
Cub on .liatld. il!ld in Bil!l.l!:s 
AOCO\Ulta ;reoeiyaj)lo 

Trade 
Leaa: Reoerve tor i.>oubtful ACCOWlt!I 

Officer and lll!lployeea 
Interoompany Acoou..nte 
C0111111isa1ona Receivable 

Depoaita on Uiachinery Ordered from others 
Inventories 

Rew "'18terial, ln Proceae, and Parts 
Leas! Reserve tor Inventory Valuation 

Plrnt,Propertz,epd fgu1ppent - net (Schedule A•l) 
Appreiaed valua, November 15,1943 •258,?92,51) 

Prepaid. Deterred and O}her 
.Prepaid Insurance 
Prepaid Taxee 
Prepaid lntereat all4 Bank Diaeount 
Prepaid Ccilllimiaeiona 
Coal lnventory 
Cash Surrender Value, Life lnauranoa 
Stocke and Bond11 
.Kdgl!) Gluer Devel@PNnt Costa 
'I'urNt Lathe "•wei~nt Costa 

LiabUitiH 
Aooount11 Payabl@ 
bloh11 Paymble 
Customer11' Crlidit Balancee 
Ouet0mer11' D@poaite on Orel.ere 
hteroompany Aaoount Payable 
Unemrnod Glue CClll!miuione 
Due iitookholder 
Aoerulild. Social Seouri ty Texoa 
Accrued Payroll 
Withheld Income Taxes 

H04,9'79,54 
ll.205,Sl 

IP 93, '773,73 
941,10 

2,46:'>,153 
lpl,§0 

U44, 15?9 .54 
10,000.QO 

,1,234, t'l'79 , 54 
2.005.45 

Deductions from Pa.rroll ~ Bonda, Roapitru. lnsurance, etc, 
Bonus Payable 
CommiaaiOII. Payable 
.l:U111cellaneou11 Taxem Pa,1able 

'l'em Mortgage Payable 

R@aerve tor ilild.eral 'l'Elll:eo on Inccae, Prior !ears 

Capital and Surplua 
Cap1 tal Stock 

Authorized, 2500 lllharea, $100,00 par value 
Issued and Out11tanding, 2061 shares 

Capital .>urplus 
Arilling from trasaatioiu1 in Oompany's atoalc 

ROl!U[RT P. SCHEUtMS:RHORN CilltTIP'lfi!'.D PUl!III II'! A,.,-.,...,-,,...,.,..._..,... 

E£111JlT t £) 

12'1, 033,10 

15,illlf,64 

3 6,2164,fO 
996,62 
239.58 

2,000.00 
546.09 

15,484,50· 
1,304.~· 

14,191.00 · 
2.492.,, · i0.§18,Gl 

*528.421l,7l 

<ii 61, 550.£13 ~.,os.,a 
1,554,59 
6,128,?9 
4,063,14 
,,260.83 
1,ll.ll,88 
4,52'Y,Bl 
4,'720,74 
1,060.55 
1,403,SO 
2,849,87 

50,00 
00,9'7 $180,641,98 

40,000.00 

11.000.02 
$251,641,98 

#206,100,00 

80,05'7,80 

10. 629 .93 296,!8'7,'73 

tr>EB.429,?l 

-;-
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Monsanto 2B000034

I. F. LAUOKS, INC. 

OOND~SED INCO!!.E 2 PROFIT A..~D L0S3 ~TAT£..:.&-1T 

For Year Ended December 31 2 1942 

IN0OME 
Net sales 

Deduct 
Cost of goods sold 
.Jelling expense 

Add 
Royal ties, dividends and other 

operating earnings 

Deduct 
AJ!,:INI:3TRA'rIVE AND OV:ffiHEAD 

Administrative 
Overhead 
Financing charges 
rtesearoh and development 

Less: Charged to sub91diaries 

Ordinary operating inoome 

Md 
O'l'1_..LJ;RCR..'.1DITS TO INC01:E 

Profit on sale ot e~uipment 
~rofit realized on partial payment 

of Svenska Colonial-kompaniet note 

Deduct 
OTI-r:-m CP .... ---..::::GES AGAINST INOOl:E 

!Jeterials destroyed 

Net income before provision for 
income and exoess profits taxes 

2,705,496.62 
243,158.88 

192,197.71 
151,995.20 

'10,479.22 
142,098.05 
556,770.18 

29,792.03 

80'7.0l 

3,645,276.10 

211948.655.50 
696,620.60 

227.185.40 
923,806 .. 00 

526,,978015 

396,827 e85 

2,697.,06 
399.524.91 

391,157.13 
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Monsanto 2B000035

I. F. U.1JGK..: 8 l!'ZO)~i't'.PAT ~!) 

?:J :IT :!KJU'IB. V rRGINIA 
O?i!R/,I'ING :,TAT G!lf'!.'N'i' 

l'"OR TI-E TI:AR ENDED 3ITPT~BER 30, 19~ 

:1AL~:.!..i: 

--Yo-B. ------------------------------ f 391,204.96 
200, -------------------------------- 5,0f4.95 
10-L, --------------~---------------- 12,686.86 
Llu&XIBOJ - ~dible flour,-------------- 1,944.00 
L11uuiu - PaperoonU.ag flour, ------- 42,442.!2 
Joed fllNl, -------------------------- lOE,952.21 
~OfDe&n oil ud hulls,--------------- 244,1'11.M 
~all products, ---------------------- 100,491.41 

'canin glua 0 ---------------------- 210,944.69 
Lawtite - R$s1n glue,--------------- 1668023.92 

fl,2'1'1,937.06 
Outbound t.rauportioll d4 Htlll'u 
u4 allowances,---------------- 32.l.fA..41 
NET ~AL.~;---------------------------------

COS? or GOOD'.: .30!.D - (Seb@dulc, 12) » -----------------

GROSS i-'RJFIT ON SfL;;:s ---------------------- i 

::ili.LUNO ~l-'.N:-;}; - ( Sobedule #3) • ----------------------

SELLING PHJFIT ------------------------------ t 
Al)liINISTRATIV¼ -~'',.:MSt: - (Solwdu.l@ f-3), ------------­

In"!' O~Rt,TING ~'.JF'!T ------------------------ J 

0TlE:R INC0tli: 
Iat@Nst receiv~. ---------------- I 
Di~coi.mt Olm P\At'Cl:m$@$, ~----------­

Rental~ reoeiw@d, ------------------­
Profit OA trauit Mip!lllE!i!lt8 9 -------­

Profit on f'11tare19 imot oonvert.~ into 

bees,--------------------------

OTFLoR CHARO.:::;: 
Provhioa tor Nd d@lbtm. ----------- t 
Dout.iou, ----------------------
Intaest IIDd oxcwge, ------------
DJ.scout on ales,----------------­
Virginia inOOIIIS tax. ------------­
J'Gderal iac<>M tu,------------­
f-4enl aceu profits tax, ------
1.oH 011 oU f\&w.rH, -----------

ffl PROFIT FOR T:;AR - (Exhibit "A") 

103 • .U 
M'1.BO 
168. l.8 
M0.62 

to5.a, 
196.00 

f>,189.12 
13.135.83 
4.,539.22 

29,64.2.26 
52,396.04 

708.00 -------- . 

U.HrBIT °'.!" F 

865,438.45 
380 , 354, • 20 

136,999.95 
243,354.25 

102.~00.M, 
14-'), g53. 61 

30,292.51 
171,246.ft 

106.'l'U.M 
M.63:5.'YB 
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Monsanto 2B000036

LAUXITE CORPORATION 
~tament ot operations tor th~ 

year ended October 3le 1942 

Sales: 
z u J' products 
Lauxein glue 
Mi sic el lan eou a 

Discount& a.llow&<'t 
J'rei~ht cm Aleff 
Sales allowances 

Ooat ot aaletn 
i U !" produote, per 
Lauxct1n glue 
M1scellueooe 

Selling ex-penses: 

Net 

Exhibit 

Grose 

sales ... 

III 

Profit -

• 206 • 75} .. 86 

"· 31 gg1,§P 

$ 3,000~61 
16611180 
:m.ee 

Allocation~ I.~ .. LRuoke, Incorporated. 
Portsmouth 9elling expenses ~er agreement 

OluEt promotion 
88.lee department expen~e an0 eupplles 

~m1rni@rtnt1Y~ ancl f~eneral ~,rpenruH10 
p~r E:mlb1' III 

BtH11.aroh and dev@l@punt ~xpensel'!l: 
5al,ar1oa 
bperbaentA.l 
TN-weling (Van li:ppt!i!i Md Ba@kii) 

h-mr1sion fm- redeNl 1.ooome taxes 

Profit f'or yea entled October 3le 1942 ca:rried 
tc bh1b1t I -

tl,44.,6!5fi. 51 
4 .. 20 

f35,TI 144e8g5,48 

• l"le6fl,.l4 
771 .. 52 
w.a.z 1§. ~i" 1t 2J 

¥ 40 & 401., :?7 -

:2211~~ai0 -
i 10 .oo, .,e7 

i ~52.?0 
290.60 

~111ilJ11~ :f! a:it2~e ai 

$ 13.640.98 -

61.'5 .. 6§ -

• 14eP56 .. M 

4 .. 000 .. 00 

i lQ,g~-~ 
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~ff IIMWh1ae17, tllll"l'ot lathes, oto, 
(118110 ~ -pu,y)• 

M~ (1111114e ~ othaa) 
l>tboll' (ll"Opalra, ete.) 
y_.w~ 
lii!ldJla~ 
•aoet Plu, oontraots lllaloe 

lletlllll'llllli4 u.1011 
ia.lN llllewaMH and lllllOOW\tO 

!let i.alee 

Co111t of .~allllill 
11'oneoll' maohia111?'1, tlll'rllt latlllllll, 

oto, (u4e ~ ..oeapuy) pllll' &ldubit; 1V 
.M&41bil111J7 (iuu ~ Otbell'III) 
Ot.hell" (npa.1ll"III, 111t;o,) 
Vadlllilll WIIAIIOl'1Dg 
UHi aaeA!.n-., 
•0oet J'lu• NG~t lllalH 

Ooet et n~ 1118111111 

OroH l'rofit 

~ exp111&111H, per &xhib1ti V 

14J1111111111vat1n a!IJ. generu u,,onmee 
pU .hh!W. t; V 

looCIIII.Nh aad 4ewolop111ont; oxpeneem: 
!lalal'ies, 11Dg1111Hring and ll'Olleal'Ca 
11.xplllDIIIS a'llll npplilllS 
.bpffillleatal axpo11e 

>ther ill-• 1 
llllhNefl 
DiHOUl!lil 
lll1111Mll.aaeo1111 

taoh1M loaat11 rental of' prior 1ear 
Nbatecl, ek. 

/rot'U or lou tor ,ear end.114 
DfflllllMl!' :n, 1942 earr1ec1. to .li:xhib1t x 

hJ;;H1tlT'l' :::Jmll,l,.EJU G & a,u.g3 CO., INC. 
sut1111111111t of op111rat1ona for the 1e"r ended P1110111nbor :',l, 1942 

L;.h1b1l- I ➔ 

Looltport Pl>Ult J•pciflc Coast Ot'f109 

,.400,209,02 
14,290068 
M,7fW.l>G 

69.00 
~-00 

71,,7~.~ 
,j 14,409.22 

l,1J.ie?P 

~41:i,608.o'l' 
u 0 cs22.22 
47.&71.12 

23.60 
IW.00 

A2,maG e1>2e,-.M 
l,2,632.40 

~ 11,604.94 
1,035.64 

~b?l,109.16 

l.6.124.00 

&l)f>4, 981:i .1111 

p16.9§0.ff 

lo 39,0M.72 

~.u~.Q;l, 
J H,Blill.'1'1 

1.001,4;5 14,542.01 
4<.i,644.;;3 

1 411 ,&\J,):?7 

" '78,989.80 
2?,4H.l,40 
40,600.Jl 

22,01n. 3!i 

., 
1,241,24 

;i 69,00:·.oo 
20,100.49 
~.~.iU 

19,001,ll.ll 

>;145,1!173.29 

~164,064,86 

1,244.24, 
<1162,820,62 

146.673,29 

fl 17.147.33 

i!40•7~ 

$18,009.09 

648.73 
it 17,4;59,36 

J 17,439,:56 

!I ls.029,92 

Together 

$479,198.82 
36,'M':i.98 

121>, 284.8'1 
69.00 

22,128.85 
7J, , ?lS!. IQ 

3 14,409,22 
2,ffi.02 

~483, 400, 8'1 
34,821,71 
84,160.93 

23,60 
19,098.19 
62,ffia!!il 

iJ6'74,26,13 
12,632.40 

,, 11,604,94 
1,0:,t;,64 

i735,174,02 

17.368.24 

i17l'i',806.78 

661.623,7;5 

$ 56,182,06 

23,~QS:,2!! 

i 32,!;'19,80 

49.642,§6 

l,991,43 14,642,0l 
., 31,2u4.87 

5,196.44 

:i, 31,030,b;i 

ll.1lllinat10n11 

~ 69,882,80 

4,290 • .51 

;, 74,17:l,1& 
71,173,11$ 

V\____ bh!W.t Ill 

PeNentago 
Of' Mt 

After el1n1nat1o!!! @M\11111 

$406,0~.6'1' 62,-. 
36,773.98' i»,n 

126,264,8? 19,ff 
69.00 

22,128.86 3,44 
n.z~.12 

1#661,000,87 ~ 
l7,i5!Hi!,&i g.m 

J643,632..~ 100,00>'! 

¾413,608,07 
M,a21.n 
'19,B'PO,H 

23,60 
19,098.19 
!l2, !U.!Q ·I 

$600,082. 
J.2,632,40 H'l,4!?9,08 _ilJL 

$ M,182,00 8,7:iJ' 

!:3, 222-2!! _AJ!L 

$ 32,979.110 11.1~ 

~.1a2.~ --L.71... 
w lc3,6U:~.86 2.69,S 

11.ia2.QJ. ~ 
31,204,87 4 •• 

' 6,j!U'.,if ·• " 25.4~. 4. 

0 ,196.ff __.a_ 

~ ~~.2~1i! ~1fl·~ 

• Ot' thla &1110W11t i,'i!'8,610,4b re,:,reeents tClrret lRthea · net lo.the tools, etc. nnd ;,74,170.16 1nter-off1ce anle111 including repP.ir parts, etc. 
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Monsanto 2B000038

I. F. LAUCKS. INC .. 

CONDENSED INCOME, PROFIT AND LOSS STATEMENT 

Por Year Ended December 31. 194:5 

IJQQIE 
Net Sal.ea 

Deduot 
Cost of goods aold 
Materials destroyed 
Selling expenae 

!Asa: Charged to a1ubsidiari4UJ 
'.l'rading profit 

Add 
Royaltiea, dividends, and 
other income 

D§duct 
ADMINISTRATIVE AND OVERHEAD EXPENSE 

Administra. ti we 
'fuEU1 , in m.u-an oo , bonus ea , and 
mi~cellaneous depreciation 

Fi.nane1ng ru:i.ar~a 
Reseru.-Qh and oovelopment 

~: Allocated rand ebar~d 
to m.ibsidiu>i@HJ 

M4 
MIN ON DISPOSAL Of PROPER'fl:E~ 

let income before provision 
tor Federal income and excess 
profits taxes 

D§duot 
INCOME A.ND EXCESS PROFITS TAXE3 

550,,24,8020 

434,660 .. 54 

438,642.87 
~07.578.20 



Monsanto Company 104(e) Response

Monsanto 2B000039

SALES: 
---.ro=B • 

200, 
lO•L 

I, F, :U.U::KB, INCORPORATED 
roRTSJ,ncrm, VIRGINIA 
OPERATING STATJ:111!:NT 

FOR THE CAI.EffllAR YEAR 194.3 

Le.uxsoy - Edible flour, 
Lau:.cize • Paperooatiag flour #96, 
Feed Neal, 
Soybean oil and hulls, 
Vall products, 
cuein Glue, 
Lauxite .. Resin Glue, 

Loss: Outbound tranrBpOrtation ud r► 
--ru:rns and nllovanoH, 

NET SALES= 

COST OF GOODS SOLD ., (Sohedul@ #1) 
GROSS FROFIT ON 13..IWIS e 

SELLING EXPENSE3 ., (Schedule #2) 

SELLING PROFIT~ 

ADMINISTRATIVE ~ (Schedule 3) 
NET OPERA.TING PROFIT • 

OTHER INCOME: 
Interest received, 
Discount on purchases, 
Rontals received• Nat, 
Profit on transit shipments, 
Procesllling allOll'anoe • Comnodity Credit C@rp. 

TOTAL OTHER INOO:lm .. 
GROSS INCOME• 

OTHXR OHARGIIS: 
Provision for bad debts, 
Contributions, 
hterest and m:llllanga, 
Discount on sales, 
Loss on equi]l!llant discarded, etc., 
Provision for Income Tues1 

Fiscal Year ended September 50, 1943: 
Federal income and 111urtu, 
ll:xoe111111 profits tu, 
Virginia income tu, 

Three 111011.th.111 ended Decaber :n, 19431 
Federal inoou tu, 
Federal uoass profits tu, 
Virginia inoo111.e tax, 

TOTAL OTHER CHARGES .. 

NET PROFIT FOR PERIOD .. (Jtxhibit llljl!J 

ElCHIBIT T J 

$ 646,488.20 • 15,040.67 
4,506.49 
3,398.30 

41,354.,00 
15'?,271.02 

253,178.74 
50,661.68 

251,464.40 
5041'112,'1'4 

$1,827,876.84 

531227.50 
l,'1'94,648.74, 

1 15SS 1553.00 · 
~ U6 0 iHfo.6e 

1'1'01843.10 

$ 255,462.66 

t 
891'121.06 

165.7:.U.51 

• 191.06 · 
314.'1'9· 
144.H· 

.oo 
33 1599.08 · 

t 
641841>.85 

!a§,iu.M 

• 4,325.26· 
225.00· 

1,aso.87· 
l.S,61.l!,96· 

111.02 · 

83,432.1!92' 
1n,1no.,o· 

6,305.'4· 

IS 9 991i.f2· 
u .. 4415.oo· 
1,ns.,o· 

202 1130.39 

~ t 2'118&0.D? 



Monsanto Company 104(e) Response

Monsanto 2B000040

LAUXITE CORPORATIOB 

Statement of Income and Profit & Loss 
Tear Ended October 31, 1"43 

(Subject to the att&ohed rep0rt) 

Sales 

lnventon of finished Ooo~s, lov.l,1942 
Coat of Ooods lianufaotured(Sohedule B-l) 

!:!..!!_1 Inventory of finished Ooods, 
October 31, 1943 

Orose Profi~ on Salee 

Sellin~ and Adminietratiye Expense 
of loers• Salaries 
Off ioe Salar iea 
Salee Expense,I.r. Lauou,Inoorporated 
Advertising and Promotion 
Travel and Entertainment 
Telephone.Telegraph and Postagtl 
Legal and ·Probuional 
Assesmente,Duea,and Subsoriptiou 
Office Supplies and hpenee 
Freight on Salee 
Sooie.l Seourhy 'fl!I.XH 
Capitm.l Stook,franohise, and 
Misoella.neolli! T~e 
Automobile ~xpenee 

let Operating.Profit 

Other Income 
tiboratory Bales Service 
Dir!loountfll Earned 
Profit on Sale of Auto 
Profit on Misoellaneous Sales 

Other bpense 
tiperilnental,Researoh and Development 
Discounts Allowed'. 
Interest and &..:1k Discount Paid 
Bad Debts 

Bet Profit, before providing for Federal 
taxes on income 

Provision for Federal Income and 
Excess Profits Taxes 

I 20,618.53 
409 86:31.52 

l430. 161. Op 

14 1 783 ,64 

• 8,815 .oo 
40816,03' 

48,ll.6.28· 
5,316.21 · 
2,002.so· 
3,399.88· 
l:,580.06 · 

829,99 · 
625,12 · 

1,813.24' 
314 .so·. 

1,322 .01· 
221Lll 

t 7 .f00.00 · 
1.173 .52 · 

45.00 · 
11.n. 

$ 9,811.53' 
8/715.88 · 

524 .79 · 
114 .56. 

$535,448.88 

U5 13S'7.U 

$120,069.47 

1s.aoe .14 

$ 41,251.33 

81436.23 
i 49,887.56 

l8 .966 .76 

$ 30,720.80 

l8 .000.00 

i 12. 7~0.80 

ROBERT P, SCHIEIUiUtRHORN CERTJPllitD PUBLIC ACCOUNTANT BUFFALO. N. Y. 

~ 

_J._ 



Monsanto Company 104(e) Response

Monsanto 2B000041

MERRITT ;:,NG!NilRING &. SJ..l..L:.S CO., IBC. 

Statement of Income alld Profit&. Loltm 
Year Ji:n41111d. ~eeember 51, 194~ 

(Subject to the attached report) 

L.11111: Cost of Good• .lii.anufaetured and ~ld (.\;iohedule B-li 

Gropp Protit AA Spl•• 

Adpdnietret1ye llil:Pm•• 
Administrative Salariaa 
Office .aalariH 
Office hpense, Printill€ and l=uppliem 
Telephone, Telegreph and fostage 
Legal 1111d ProfHBional 
Administrative Travel 
Duu and Submeri pt.ions 
Social Sewr1ty Texas 
Auto hpe11se 
Tabulating Mae.biDIII Rental 
Capital Stock, ll'r1111obhe and Mise. Taxes 
llapreeilltion 
Bent 

Selling li:xpenllll 
Salee Salaries nd Co,,.m.ieeione 
Office Blll11riea 
RoyaltiH Paid 
Trev@! mid .!iatertai!llllent 
Office ib;paMe, Supplioe 
Telephone,'l'elegraph and Postage 
.&dveniming 
Social Seffllll:'it~ 'l'axee 
Auto U])dH 

other lnocm@ 
CClllillllliHione &arned 
Dimeounte kn©d 
~ieoellueoue ln@Oll'lle 

Ot.lis: heS611 
lnteroot Peid IIJl4 Bank Di&@Ollllt 
Bad De'bh 

~ l7,M6.84 
U,l.26.~ 

50 66S.23 
4 0 862.U 
5, ?84.21 
l,619.96 

519.09 
845.15 
656.« 
259.?4 
627.64 

e"'•'" 
240.00 

• 22,181.59 
5,9U.35 
~,1535.00 
4,'14'1,3'1 

591,13 
l,!!03.2O 
l, 193.8'1 · 

M4.S5 2~.,., 

i 49,200.'15 

S,1!3,ll 

I 31,169.~ 
940.95 

•• ~96.97 

if 9,461.15 
ll?, '1'00.68 

!l.3.42 

.!WiIBl'l' /I[ L 

fl,08'1,5'72.06. 

981).588.79 

\> 101,985.27 

!28 6g,!i 

' tl,:!>~.43 

~.!lQ.!2&2. 

' 42.866.56 

1111.surence 1'lQ>C!l!I.SC11 - Lifs of Officer • JJHt 
Sales D!aoOUDt Allowed ___ t._f .... ""'3aa.5· u.,,2.;se 

f 19,P!iMZ 

1-
ROBllRT P. SCHU:AMERHORN ClrRTJP'llllD PlJ~l...1C: ACCOUNTANT fBUP'FALO. N. Y. 



Monsanto Company 104(e) Response

Monsanto 2B000042

ShtG1111u1111t of lnoOlllO ud Profit <k X.011111 
RoYe?Dbar u4 De~ 1945 

(Subjoot to tile aUoeh114 npen) 

SalH 
WIIIII Returned Salos and AllOll'llllOIIIII 

lnnntory of Fin1ahed Good111, .November l, 1943 
Cost at Goob liia11111f'aotu:red 

141111: llllvetor:r or J'iluahed Good111, Dao•ber 51, 1943 

91:Ql!f frotU cm S.lea 

s.111u YA AA!iJJ.•muu kR1n;i•• 
OftioeH' lial.llU'iH 
Otfiee ~v1u 
8&].ee Kxpeue, I. ,. WIHU, lneorpora'8d 
U.VIIU'Ulilil!.I at l'Naotion 
!Nvel all4 iatm:rkillllillllll\ 
felephou, 'felegra,p)l II.lid Po11hgo 
J.ecal ad li'Nfeuioul 
Asoeaaents, Dues, and Subaer1pt1on1 
01't1H .:iupplies Emd ~110 
lNigb. t OD Slllea 
lllaw York FnnehiH Tu 
~arehou@e ud Shipping Sl!l.lerie@ 

.,:r,> lS@ imd Sh!ppinJ; lili.p®ial©@ 

Otba:r lap@ 
1&borato:r., 8a.l@111 s rvie@ 
JH.Hounh E@r!led 
Mi m ettllu,cu III ho m© 
ReoO'i"eey of AooOWllt Pr©vioumly Written Oft 
lmo<l!II@ from Foreign lieenmem 

otb,pt !,Jpe11,o 
.luporimetlll, Re&earch 11111.d l.)111'1'0lopment 
Dboountm Allowlll4 
lmtereat and BanJi: Dil!loount 

$ 116,9'!1.49 
QaW:'1; 

$ 14,763.64 
e;1 9Q.! :f! 

6100, hs.l50 
Uai1&;•9!! 

• 90:1.00 
tsa.u 

9,1'8.28 
l,065.!1! 

au.11 
~.06 

1,188.44 
23'1' ,218 
80.14 

w.,1· 
,U,,'i'O 
8119.04 · 

l!:t•M 

• 1. iroo.oo -
lU6,85 · ,.oo. 
24.33 · 

lrMt2 · 

• l,H6.05 · 
a,, 366 ,ii, . 

l'1'P.3'i'-

"----

$ 91,816.?4 

n 1 2~.e11 

6 12,66?.U 

16.4,§'i' ,Cf§ 

$ 3,919,83 

1.604.Ea 

~ 2,315.15 

4.469.'i'l 

• 6,784 ,86 · 
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